THE COMMUNITY FOUNDATION OF GREATER FLINT
The [NAME] Fund

An Endowed Donor Advised Fund

LETTER OF TRANSMITTAL

TO THE BOARD OF TRUSTEES:

Enclosed you will find a check for $ made |bdgdo the Community Foundation of Greater Flint,

a Michigan not-for-profit corporation. This is an irreafte gift for the purposes enumerated and set forth in
the Articles of Incorporation establishing the Coumity Foundation of Greater Flint and is to be
administered by you subject to all of the terms aodditions contained in the Articles of Incorpéoatand
By-Laws and any amendments or additions theretditing Section 3.7 of the By-Laws described below.

Section 3.7 of the Bylaws assures that the assetdwvelstablish this fund and the future value of thosetass
will be permanently reserved for the charitable purpagehe community by giving the Board of Trustees
of the Community Foundation the power to: (a) recgifes from any source, whether such gifts be
permanent or temporary, or reject gifts in accordanith the Foundation’s Gift Acceptance Policy
and Investment and Spending Policy; (b) modify fuestrictions and conditions through the exercise
of its variance power; notwithstanding any provisinrthe Bylaws or in any instrument making a
transfer, creating or adding to a fund or trust & Houndation. Such power shall include the rightdi)
modify any restriction or condition on the distritmn of funds for any specified charitable purposes

to specified organizations, if in the sole judgmehthe Board of Trustees (without the approval of any
participating Trustee, Custodian or Agent), suchriesbn or condition becomes unnecessary, incapable
of fulfillment, or inconsistent with the charitableeds of the greater Flint community; and (ii) to
replace any Trustee, Custodian or Agent for breactidatiary duty under the laws of the State of
Michigan.

The Fund so established shall be known as the [NARIEd of the Community Foundation of Greater Flint.
Income of the Fund as determined by the CommunitynBation of Greater Flint's spending policy are to be
used to provide support for a variety of charitgimleposes benefiting the Greater Flint community
[including but not limited to those set forth in Extild (optional)].

The Fund shall be held and distributed upon thifahg terms and conditions:

1. We may in the future make additional contributibmshe Fund, and the Foundation may,
in its discretion, accept additional contributiaisthe Fund from others.

2. Distributions may be made at such intervals asRthundation may determine from time
to time.

3. During our lifetimes, we shall have the right tdbsit to the Foundation from time to time
recommendations with respect to distributions @iime and principal from the Fund. We recognize
that all such recommendations will be solely adwsand that the Foundation is not legally bound by
them.Following our deaths the fund shall become permandty endowed.

4. The Foundation has total control over the inresit and reinvestment of the Fund. Assets
of the Fund may be commingled for purposes of ibmesnt with other assets of the Foundation.

5. Consistent with its practice adopted from timeitoe with respect to other donor-advised

funds, the Foundation may from time to time chardgeeato the Fund to help defray the Foundation’s
operating expenses. All such charges shall be paid fncome of the Fund.
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6. The term “income” as used in this letter shalan the amount available for distribution
from funds in accordance with the Foundation’s spangiolicy in effect from time to time.

We acknowledge that we have reviewed and are familith the attached “Donor Advised Fund

Policies and Guidelines” and that the Fund willdgeninistered in accordance with such policies and
guidelines.

If the terms of this letter are acceptable to ywease acknowledge the same by executing the
enclosed copy of this letter and returning it to us

Very truly yours,

COMMUNITY FOUNDATION OF GREATER FLINT hereby acceptke foregoing letter and
agrees to hold, administer and distribute the Furhujhe terms and conditions hereinabove contained.

Dated:

COMMUNITY FOUNDATION OF GREATER FLINT

By:

President
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Donor Advised Fund Policies and Guidelines

What is a Donor Advised Fund?
A Donor Advised Fund defined by federal legislatiasgesses three characteristics:
» The Fund is separately identified with reference tocth@ributions of a donor or donors. For
example the Smith Family Fund established by thé&tsfamily children.
* The Fund is owned and controlled by a sponsoring dzgtdan, for example the Community
Foundation of Greater Flint.
» The donor or persons appointed by the donor expdwve the privilege of providing advice with
respect to the fund’s investments or distributions.

Getting Started

A Donor Advised Fund can be created with a simpietef agreement between a donor and Community
Foundation of Greater Flint (CFGF). Donors may be iitligls, families, businesses or charitable
organizations. A Donor Advised Fund is activatedrupeceipt by CFGF of an initial gift of $10,000 or
more. Donor Advised Funds are typically not endovedidwing the original donor(s) to suggest grants made
from principal. The advisor(s) named in the agreementmeommend grants from the fund to qualified
charitable organizations. Once all advisors, or sisoresdvisors if any, are deceased, the fund becoarés p
of CFGF’s unrestricted funds, a field of interest fund designated beneficiary fund depending on the
donor’s intent at the time the fund is establishiBte donor may name the fund, subject to approyal b
CFGF. Unless the donor requests that a fund beyamaus, it will be listed by name in CFGF's annual
report. The fund and its advisor will be identifidgrant recipients unless the advisor requegiaymity,

on a case-by-case basis.

Contributing to a Fund

Gifts to a fund are irrevocable. The assets of donorsadviunds are owned and controlled by the
Community Foundation of Greater Flit@ontributions to a fund may be made in any amourtpatyh a
fund must accumulate and maintain a balance ofdRI0to be activated and remain active. Contributions
may be made using cash, publicly traded securitiedhmr property, including closely held stock,
partnership interests, real estate, personal pipgeunsts and life insurance. Contributions mayabdded at
any time and in any amount, subject to acceptagd@fiGF. Contributions should be clearly designtgd
fund name: “The XYZ Fund of Community Foundation oe&er Flint.” Many donors make contributions
using appreciated, publicly traded stock that reentheld for longer than a year, to enjoy maximanm t
benefits. Contributions of property that may navé immediate liquidity are accepted at the discration
CFGF, and subject to completion of our due diliggmeeedures. Donors considering a gift in any form
other than cash should contact CFGF to discuss [iioppateness and to obtain delivery instructions.

Recommending Grants

Once a Donor Advised Fund has been activated atahgsas it maintains a fund balance of at least
$10,000, the advisor(s) named in the agreementraymmend distributions to qualified charitable
organizations. Each recommended grant should batfieast $250.00. Unless otherwise restrictetién t
agreement, grants may be recommended out of the drginaipal, as well as accumulated investment
earnings, if any. Grant recommendations can be ragday time during the year, although advisors are
encouraged to avoid the traditional year-end givaegson. (Distributions from a Donor Advised Fuadenh
no tax impact for the donor, as the tax deductiiftenps made at the time of the donor’s gift to the fjind
Recommendations can be submitted by mail. Formsrestdictions will be provided upon creation of a
fund, as part of an advisor orientation process.

Qualified charities generally include those descrilme8action 501(c)(3) of the Internal Revenue Code that
are not also private foundations, and certain goverrsherganizations. These include charitable, religious,
and educational organizations, as well as schotidtis public libraries and other units of government.

Examples of organizations not eligible for contributidrom a Donor Advised Fund include fraternal orders,
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organizations whose primary purpose is lobbying, cemetgsociations and funds set up to provide
emergency relief to specific individuals or famdliéf an advisor is concerned about a particular
recommendation, CFGF can pre-screen an organiziatiasigibility.

Once a recommendation is received, CFGF staff will parfdue diligence to verify that the organization is
a qualified charity and that its status is currémt most organizations this process can be conmpieta few
days, depending on volume. For grants to unfamiliganizations, CFGF requires an affirmative response
from the organization before awarding a grant. fnecess may take longer. It is the Foundationéstice
generally to follow the advisor's recommendatiowéver, the final decision about all recommendedtgran
is CFGF's. Once CFGF approves the grant, a checlbwilssued and a letter prepared for the donee
organization.

Grant Restrictions and Prohibitions (IRS regulations)

Grants from a Donor Advised Fund cannot result indiweor, advisors or any related parties
receiving an exchange of goods or services or any pakrso material benefit that is not provided to
the general public (for example newsletters). Prohildbnkfits include tickets, memberships,
meals, preferred parking, preferred seating, discoumesdhandise or other preferential treatment
from a donee organization.

Donor Advised Fund grants also cannot be used tsfhgall or a portion of a pre-existing personal
pledge or other financial obligation of the doradlyisors or any related parties. Advisors may,
however, recommend that a grant be paid out over reiligars, subject to grant approval and
annual due diligence.

Provisions of the Pension Protection Act of 2006, fribidonor Advised Funds from making any
grants to individuals such as scholarships, emergleamyship grants or disaster relief grants. This
includes checks written directly to an individualobecks written to an entity for the benefit of a
specified individual. For example a grant to a ensity for the benefit of a designated student is
prohibited.

Donors, advisors or any related parties may not reagauets, loans, compensation or similar
payments (including expense reimbursements) fronodadvised funds.

Grant Acknowledgment

Unless other arrangements have been made (e.g. aitpmgquested), the grant letter will indicate tHa t
contribution is from “The XYZ Fund of Community Foundatiof Greater Flint” and that it has been given
upon the recommendation of the named advisor. Thpieat organization is encouraged to acknowledge
the gift to the advisor and also to CFGF. Additidlaalguage confirms that no benefits have been offared o
provided to CFGF or the advisor in exchange for the mpemying grant. If the recipient organization
publishes a news release or a list of donors,asksed to indicate the contribution as a grant ftdhe XYZ
Fund of Community Foundation of Greater Flint.”

Partners in Philanthropy Program

From time to time CFGF may bring to the advisor’s attengrant making opportunities in which the
advisor may have an interest. The advisor is nbgated to recommend a grant for the identified pang,
Donors shall be furnished with lists of the unmet chhté needs of the community as determined by the
Foundation from time to time.

Successor Advisors and Ultimate Use (applies to individual and family donors)
The original donor—who is, often, the original advisdras the opportunity to name successor advisors at
the time the fund is established. Frequently thesehee children of the original advisor.
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Generally, when an advised fund is establishedfuhd may, upon the donor’s request, be advised by
persons representing up to two generations— the d®aad one additional generation.

At such time as advisors from the second-generdieEmome active advisors, the fund, if not already
endowed, will become an endowed fund and the Foiuordatspending policy will determine the amount
available for distribution annually.

In addition, the donor (and the successor advisorsheikncouraged to take advantage of the knowledge
and expertise of the Foundation’s grantmaking staffuihahe Partners in Philanthropy Program and
suggest that a significant portion of the advised fgrahts remain within Genesee County.

The Foundation will consider an exception to thecessor advisor policy upon the request of the donor to
involve a third generation. The response to a darim has requested that a third generation bediedwas
successor advisors will take into account the dedithe donor to encourage/expect that:
» Successor advisors (whether residing within Gen€semty or not) will be active participants in the
Foundation’s Partners in Philanthropy Program.
» A significant portion of the advised fund grants wilimain within Genesee County.

Following the death of the last advisor, the fund wdintinue to be listed among the component funds of
CFGF, but its assets will be commingled in a poalmrfestricted assets from which the income is used to
meet community needs as determined from time to tyn@MGF's board of trustees. The original donor has
the option, however, at the time the fund is createdame a field of interest or to designate certain
organizations that should benefit from the income efftind following the death of the last advisor, subjec
to the Foundation’s variance power.

Restrictions and Limitations

Advisors are not required to recommend grants from their fuhdunless other arrangements have been
made, a fund will be subject to annual distributiohsicome if it has been dormant for an extended period
of time.

If a grant is recommended that would reduce a fund'’s balbelow the $10,000 minimum, the grant
payment will be withheld pending discussion witk fand’s advisor. If the advisor does not plan to
replenish the fund for future grantmaking, he/slielve encouraged to relinquish the advisory raethe
fund. The fund will continue to be listed among tmenponent funds of CFGF, but its assets will be
commingled in a pool of unrestricted assets fronictvithe income is used to meet community needs as
determined from time to time by CFGF’s Board of Trustees.

Investment and Fees

CFGF has the sole responsibility and authority for itmest of the assets of each Donor Advised Fund.
Decisions with respect to the retention, investmentginvestment of assets and with respect to
commingling of assets shall be made by the Boarfro$tees.

Endowed Donor Advised Funds are customarily inveateicommingled with assets of other funds of the
Foundation. However, when the size of a fund wasraaparate investment consideration, typically for
funds over one million dollars, the Foundation wilbdeavor to accommodate requests from donors for
separate investment of fund assets, or use ofteylar investment manager, broker or agent in atzoce
with CFGF’s Investment Policy, and may consult witndrs on investment options for such funds.

CFGF's investment objective is to provide a net rethat equals or exceeds the sum of the endowment
distribution rate established from time to time®@yGF and the long-term rate of inflation. CFGF appmi
an investment consultant and investment managerstineento time to carry out some of its investment
management responsibilities with respect to its iteteasset pool.
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Non-Endowed Donor Advised Funds are invested accotditige specific investment strategies of the
Foundation as from time to time are determinechfor-permanent assets.

Donor Advised Funds bear their proportionate shareefabs and expenses of the invested asset pool. In
addition, each Donor Advised Fund is assessed ammahservice fee equal to 1% of the fund’s asset values.
Endowed Funds:Service fees are calculated annually based on ther@bpr 38 market value of the
previous year. In the first year an endowed fund ishdisteed fees are pro-rated on a quarterly ba&is-
endowed Funds:Service fees are calculated and assessed quartegly baghe last day of the previous
quarter.

You may obtain additional information about CFGF istweent advisors and practices by calling
810.767.8270.

The financial activity and balance information for e@dnor Advised Fund is reported in quarterly
statements distributed to the advisor.

Note: CFGF policies and fees are subject to change.

Approved by the Philanthropic Services Committeeuday 11, 2007
Approved by the Board of Trustees, February 2, 2007
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THE COMMUNITY FOUNDATION OF GREATER FLINT
The [NAME] Fund

An Endowed Donor Advised Fund
with successors

LETTER OF TRANSMITTAL

TO THE BOARD OF TRUSTEES:

Enclosed you will find a check for $ made |bdgydo the Community Foundation of Greater Flint,

a Michigan not-for-profit corporation. This is an irreafde gift for the purposes enumerated and set forth in
the Articles of Incorporation establishing the Coumity Foundation of Greater Flint and is to be
administered by you subject to all of the terms aodditions contained in the Articles of Incorpéoatand
By-Laws and any amendments or additions theretditing Section 3.7 of the By-Laws described below.

Section 3.7 of the Bylaws assures that the assetdvelstablish this fund and the future value of thosetass
will be permanently reserved for the charitable purpagehe community by giving the Board of Trustees
of the Community Foundation the power to: (a) recgifes from any source, whether such gifts be
permanent or temporary, or reject gifts in accordanith the Foundation’s Gift Acceptance Policy
and Investment and Spending Policy; (b) modify fuestrictions and conditions through the exercise
of its variance power; notwithstanding any provisinrthe Bylaws or in any instrument making a
transfer, creating or adding to a fund or trust & Houndation. Such power shall include the rightdi)
modify any restriction or condition on the distritmn of funds for any specified charitable purposes

to specified organizations, if in the sole judgmehthe Board of Trustees (without the approval of any
participating Trustee, Custodian or Agent), suchriesbn or condition becomes unnecessary, incapable
of fulfillment, or inconsistent with the charitableeds of the greater Flint community; and (ii) to
replace any Trustee, Custodian or Agent for breactidatiary duty under the laws of the State of
Michigan.

The Fund so established shall be known as the [NARIEd of the Community Foundation of Greater Flint.
Income of the Fund as determined by the CommunitynEation of Greater Flint's spending policy are to be
used to provide support for a variety of charitgileposes benefiting the Greater Flint community
[including but not limited to those set forth in Extild (optional)].

The Fund shall be held and distributed upon thifahg terms and conditions:

1. We may in the future make additional contributibmshe Fund, and the Foundation may,
in its discretion, accept additional contributiaiesthe Fund from others.

2. Distributions may be made at such intervals asRthundation may determine from time
to time.

3. During our lifetimes, we shall have the right tdbsit to the Foundation from time to time
recommendations with respect to distributions aibime from the Fund. Following our deaths, the
group consisting of a majority of our children livifigm time to time shall have the right to subnat t
the Foundation that group’s recommendations witlpeesto distributions of income from the Fund.
We recognize that all such recommendations by oceessors and ourselves will be solely advisory and
that the Foundation is not legally bound by them.

Our children and their addresses (or ages) are kvl
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4. The Foundation has total control over the inresit and reinvestment of the Fund. Assets
of the Fund may be commingled for purposes of ibmesnt with other assets of the Foundation.

5. Consistent with its practice adopted from timeitoe with respect to other donor-advised
funds, the Foundation will charge a fee to the Funtdlp defray the Foundation’s operating expenses.
All such charges shall be paid from income of thad-u

6. The term “income” as used in this letter shalan the amount available for distribution
from funds in accordance with the Foundation’s spangiolicy in effect from time to time.

We acknowledge that we have reviewed and are familith the attached “Donor Advised Fund

Policies and Guidelines” and that the Fund willdgeninistered in accordance with such policies and
guidelines.

If the terms of this letter are acceptable to ywlease acknowledge the same by executing the
enclosed copy of this letter and returning it to us

Very truly yours,

COMMUNITY FOUNDATION OF GREATER FLINT hereby acceptke foregoing letter and
agrees to hold, administer and distribute the Furhujhe terms and conditions hereinabove contained.

Dated: ,

COMMUNITY FOUNDATION OF GREATER FLINT

By:

President
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Donor Advised Fund Policies and Guidelines

What is a Donor Advised Fund?
A Donor Advised Fund defined by federal legislatiasgesses three characteristics:
» The Fund is separately identified with reference tocth@ributions of a donor or donors. For
example the Smith Family Fund established by thé&tsfamily children.
* The Fund is owned and controlled by a sponsoring dzgtdan, for example the Community
Foundation of Greater Flint.
» The donor or persons appointed by the donor expdwve the privilege of providing advice with
respect to the fund’s investments or distributions.

Getting Started

A Donor Advised Fund can be created with a simpietef agreement between a donor and Community
Foundation of Greater Flint (CFGF). Donors may be iitligls, families, businesses or charitable
organizations. A Donor Advised Fund is activatedrupeceipt by CFGF of an initial gift of $10,000 or
more. Donor Advised Funds are typically not endovedidwing the original donor(s) to suggest grants made
from principal. The advisor(s) named in the agreementmeommend grants from the fund to qualified
charitable organizations. Once all advisors, or sisoresdvisors if any, are deceased, the fund becoarés p
of CFGF’s unrestricted funds, a field of interest fund designated beneficiary fund depending on the
donor’s intent at the time the fund is establisidte donor may name the fund, subject to approyal b
CFGF. Unless the donor requests that a fund beyamous, it will be listed by name in CFGF's annual
report. The fund and its advisor will be identifiedgrant recipients unless the advisor requesiaymnity,

on a case-by-case basis.

Contributing to a Fund

Gifts to a fund are irrevocable. The assets of donorsadviunds are owned and controlled by the
Community Foundation of Greater Flit@ontributions to a fund may be made in any amourtpatyh a
fund must accumulate and maintain a balance of0R0to be activated and remain active. Contributions
may be made using cash, publicly traded securitiedhmr property, including closely held stock,
partnership interests, real estate, personal pipgeunsts and life insurance. Contributions mayabdded at
any time and in any amount, subject to acceptagd@fiGF. Contributions should be clearly designatgd
fund name: “The XYZ Fund of Community Foundation oe&er Flint.” Many donors make contributions
using appreciated, publicly traded stock that feentheld for longer than a year, to enjoy maximuwn ta
benefits. Contributions of property that may navé immediate liquidity are accepted at the discration
CFGF, and subject to completion of our due diliggmeeedures. Donors considering a gift in any form
other than cash should contact CFGF to discuss [iioppateness and to obtain delivery instructions.

Recommending Grants

Once a Donor Advised Fund has been activated atahgsas it maintains a fund balance of at least
$10,000, the advisor(s) named in the agreementraymmend distributions to qualified charitable
organizations. Each recommended grant should batfieast $250.00. Unless otherwise restrictetién t
agreement, grants may be recommended out of the drginaipal, as well as accumulated investment
earnings, if any. Grant recommendations can be ragday time during the year, although advisors are
encouraged to avoid the traditional year-end givaegson. (Distributions from a Donor Advised Fuadenh
no tax impact for the donor, as the tax deductiifteaps made at the time of the donor’s gift to the fjind
Recommendations can be submitted by mail. Formsrestdictions will be provided upon creation of a
fund, as part of an advisor orientation process.

Qualified charities generally include those descrilme8éction 501(c)(3) of the Internal Revenue Code that
are not also private foundations, and certain goverrsherganizations. These include charitable, religious,
and educational organizations, as well as schotidtis public libraries and other units of government.
Examples of organizations not eligible for contributidrom a Donor Advised Fund include fraternal orders,
organizations whose primary purpose is lobbyingmery associations and funds set up to provide
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emergency relief to specific individuals or familiesatf advisor is concerned about a particular
recommendation, CFGF can pre-screen an organizatialifmbility.

Once a recommendation is received, CFGF staff will parfdue diligence to verify that the organization is

a qualified charity and that its status is current.Rost organizations this process can be completeddw a
days, depending on volume. For grants to unfamiliganizations, CFGF requires an affirmative resgon
from the organization before awarding a grant. This poesy take longer. It is the Foundation’s practice
generally to follow the advisor’'s recommendation. Hogrethe final decision about all recommended grants
is CFGF's. Once CFGF approves the grant, a cheltbbwissued and a letter prepared for the donee
organization.

Grant Restrictions and Prohibitions (IRS regulations)

Grants from a Donor Advised Fund cannot result indiweor, advisors or any related parties
receiving an exchange of goods or services or any pakrso material benefit that is not provided to
the general public (for example newsletters). Prohilbinkfits include tickets, memberships,
meals, preferred parking, preferred seating, discoumerdhandise or other preferential treatment
from a donee organization.

Donor Advised Fund grants also cannot be used tsfhgall or a portion of a pre-existing personal
pledge or other financial obligation of the doradlyisors or any related parties. Advisors may,
however, recommend that a grant be paid out over pheilfiears, subject to grant approval and
annual due diligence.

Provisions of the Pension Protection Act of 2006, fribidonor Advised Funds from making any
grants to individuals such as scholarships, emergleamyship grants or disaster relief grants. This
includes checks written directly to an individualobecks written to an entity for the benefit of a
specified individual. For example a grant to a ensity for the benefit of a designated student is
prohibited.

Donors, advisors or any related parties may not reagauets, loans, compensation or similar
payments (including expense reimbursements) fronodadvised funds.

Grant Acknowledgment

Unless other arrangements have been made (e.g. aitpmgquested), the grant letter will indicate tHa t
contribution is from “The XYZ Fund of Community Foundatiof Greater Flint” and that it has been given
upon the recommendation of the named advisor. Thpieat organization is encouraged to acknowledge
the gift to the advisor and also to CFGF. Additidlaalguage confirms that no benefits have been offared o
provided to CFGF or the advisor in exchange for the mpemying grant. If the recipient organization
publishes a news release or a list of donors,asked to indicate the contribution as a grant ftdhe XYZ
Fund of Community Foundation of Greater Flint.”

Partners in Philanthropy Program

From time to time CFGF may bring to the advisor’s attengrant making opportunities in which the
advisor may have an interest. The advisor is nbgjated to recommend a grant for the identifiedgvam.
Donors shall be furnished with lists of the unmet chaté needs of the community as determined by the
Foundation from time to time.

Successor Advisors and Ultimate Use (applies to individual and family donors)
The original donor—who is, often, the original advisdras the opportunity to name successor advisors at
the time the fund is established. Frequently thesehee children of the original advisor.
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Generally, when an advised fund is establishedfuhd may, upon the donor’s request, be advised by
persons representing up to two generations— the d®aad one additional generation.

At such time as advisors from the second-generdieEmome active advisors, the fund, if not already
endowed, will become an endowed fund and the Foiuordatspending policy will determine the amount
available for distribution annually.

In addition, the donor (and the successor advisorsheikncouraged to take advantage of the knowledge
and expertise of the Foundation’s grantmaking staffuihahe Partners in Philanthropy Program and
suggest that a significant portion of the advised fgrahts remain within Genesee County.

The Foundation will consider an exception to thecessor advisor policy upon the request of the donor to
involve a third generation. The response to a darim has requested that a third generation bediedwas
successor advisors will take into account the dedithe donor to encourage/expect that:
» Successor advisors (whether residing within Gen€semty or not) will be active participants in the
Foundation’s Partners in Philanthropy Program.
» A significant portion of the advised fund grants wilimain within Genesee County.

Following the death of the last advisor, the fund wdintinue to be listed among the component funds of
CFGF, but its assets will be commingled in a poalmrfestricted assets from which the income is used to
meet community needs as determined from time to tyn@MGF's board of trustees. The original donor has
the option, however, at the time the fund is createdame a field of interest or to designate certain
organizations that should benefit from the income efftind following the death of the last advisor, subjec
to the Foundation’s variance power.

Restrictions and Limitations

Advisors are not required to recommend grants from their fuhdunless other arrangements have been
made, a fund will be subject to annual distributiohgicome if it has been dormant for an extended period
of time.

If a grant is recommended that would reduce a fund'’s balbelow the $10,000 minimum, the grant
payment will be withheld pending discussion witk fand’s advisor. If the advisor does not plan to
replenish the fund for future grantmaking, he/slielve encouraged to relinquish the advisory raethe
fund. The fund will continue to be listed among tmenponent funds of CFGF, but its assets will be
commingled in a pool of unrestricted assets fronictvithe income is used to meet community needs as
determined from time to time by CFGF’s Board of Trustees.

Investment and Fees

CFGF has the sole responsibility and authority for itmest of the assets of each Donor Advised Fund.
Decisions with respect to the retention, investmentginvestment of assets and with respect to
commingling of assets shall be made by the Boarfro$tees.

Endowed Donor Advised Funds are customarily inveateicommingled with assets of other funds of the
Foundation. However, when the size of a fund wasraaparate investment consideration, typically for
funds over one million dollars, the Foundation wilbdeavor to accommodate requests from donors for
separate investment of fund assets, or use ofteylar investment manager, broker or agent in accmela
with CFGF’s Investment Policy, and may consult witndrs on investment options for such funds.

CFGF's investment objective is to provide a net rethat equals or exceeds the sum of the endowment
distribution rate established from time to time®@yGF and the long-term rate of inflation. CFGF appi
an investment consultant and investment managerstineento time to carry out some of its investment
management responsibilities with respect to its itetasset pool.
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Non-Endowed Donor Advised Funds are invested accotditige specific investment strategies of the
Foundation as from time to time are determinechfor-permanent assets.

Donor Advised Funds bear their proportionate shareefabs and expenses of the invested asset pool. In
addition, each Donor Advised Fund is assessed ammahservice fee equal to 1% of the fund’s asset values.
Endowed Funds:Service fees are calculated annually based on ther@bpr 38 market value of the
previous year. In the first year an endowed fund ishdisteed fees are pro-rated on a quarterly ba&is-
endowed Funds:Service fees are calculated and assessed quartegly baghe last day of the previous
quarter.

You may obtain additional information about CFGF istweent advisors and practices by calling
810.767.8270.

The financial activity and balance information for e@dnor Advised Fund is reported in quarterly
statements distributed to the advisor.

Note: CFGF policies and fees are subject to change.

Approved by the Philanthropic Services Committeeuday 11, 2007
Approved by the Board of Trustees, February 2, 2007

Page 6 of 6

SHARED:annmariev:Ann Marie:Admin:National Standardsdrégreements:DAF END wSUCC FINAL DRAFT.doc



THE COMMUNITY FOUNDATION OF GREATER FLINT
The [NAME] Fund

A Non-Endowed Donor Advised Fund

LETTER OF TRANSMITTAL

TO THE BOARD OF TRUSTEES:

Enclosed you will find a check for $ made |bdgdo the Community Foundation of Greater Flint,

a Michigan not-for-profit corporation. This is an irreafde gift for the purposes enumerated and set forth in
the Articles of Incorporation establishing the Coumity Foundation of Greater Flint and is to be
administered by you subject to all of the terms aodditions contained in the Articles of Incorpéoatand
By-Laws and any amendments or additions theretditing Section 3.7 of the By-Laws described below.

Section 3.7 of the Bylaws assures that the assetdwvelstablish this fund and the future value of thosetass
will be permanently reserved for the charitable purpagehe community by giving the Board of Trustees
of the Community Foundation the power to: (a) recgifes from any source, whether such gifts be
permanent or temporary, or reject gifts in accordanith the Foundation’s Gift Acceptance Policy
and Investment and Spending Policy; (b) modify fuestrictions and conditions through the exercise
of its variance power; notwithstanding any provisinrthe Bylaws or in any instrument making a
transfer, creating or adding to a fund or trust & Houndation. Such power shall include the rightdi)
modify any restriction or condition on the distritmn of funds for any specified charitable purposes

to specified organizations, if in the sole judgmehthe Board of Trustees (without the approval of any
participating Trustee, Custodian or Agent), suchriesbn or condition becomes unnecessary, incapable
of fulfillment, or inconsistent with the charitableeds of the greater Flint community; and (ii) to
replace any Trustee, Custodian or Agent for breactidatiary duty under the laws of the State of
Michigan.

The Fund so established shall be known as the [NARIEd of the Community Foundation of Greater Flint.
Income and Principal of the Fund as determinecheyGommunity Foundation of Greater Flint's spending
policy are to be used to provide support for aetgrof charitable purposes benefiting the Greatet Fli
community [including but not limited to those set foh Exhibit A(optional)].

The Fund shall be held and distributed upon thifahg terms and conditions:

1. We may in the future make additional contributiomshe Fund, and the Foundation may,
in its discretion, accept additional contributiaiesthe Fund from others.

2. Distributions may be made at such intervals asRthundation may determine from time
to time.

3. During our lifetimes, we shall have the right tdsit to the Foundation from time to time
recommendations with respect to distributions @iime and principal from the Fund. We recognize
that all such recommendations will be solely adwsand that the Foundation is not legally bound by
them.Following our deaths the fund shall become permandty endowed.

4. The Foundation has total control over the inresit and reinvestment of the Fund. Assets
of the Fund may be commingled for purposes of ibmesnt with other assets of the Foundation.

5. Consistent with its practice adopted from timeitoe with respect to other donor-advised

funds, the Foundation may from time to time chardgeeato the Fund to help defray the Foundation’s
operating expenses. All such charges shall be fpaid income of the Fund.
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6. The term “income” as used in this letter shalan the amount available for distribution
from funds in accordance with the Foundation’s spangiolicy in effect from time to time.

We acknowledge that we have reviewed and are familith the attached “Donor Advised Fund

Policies and Guidelines” and that the Fund willdgeninistered in accordance with such policies and
guidelines.

If the terms of this letter are acceptable to ywlease acknowledge the same by executing the
enclosed copy of this letter and returning it to us

Very truly yours,

COMMUNITY FOUNDATION OF GREATER FLINT hereby acceptke foregoing letter and
agrees to hold, administer and distribute the Furhujhe terms and conditions hereinabove contained.

Dated:

COMMUNITY FOUNDATION OF GREATER FLINT

By:

President
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Donor Advised Fund Policies and Guidelines

What is a Donor Advised Fund?
A Donor Advised Fund defined by federal legislatiasgesses three characteristics:
» The Fund is separately identified with reference tocthaributions of a donor or donors. For
example the Smith Family Fund established by thé&tsfamily children.
* The Fund is owned and controlled by a sponsoring dzgtdan, for example the Community
Foundation of Greater Flint.
» The donor or persons appointed by the donor expdwve the privilege of providing advice with
respect to the fund’s investments or distributions.

Getting Started

A Donor Advised Fund can be created with a simpietef agreement between a donor and Community
Foundation of Greater Flint (CFGF). Donors may be iitligls, families, businesses or charitable
organizations. A Donor Advised Fund is activatedrupeceipt by CFGF of an initial gift of $10,000 or

more. Donor Advised Funds are typically not endovedidwing the original donor(s) to suggest grants made
from principal. The advisor(s) named in the agreementmeommend grants from the fund to qualified
charitable organizations. Once all advisors, or sismresdvisors if any, are deceased, the fund becomes part
of CFGF’s unrestricted funds, a field of interagtd or a designated beneficiary fund dependinden t
donor’s intent at the time the fund is established dbnor may name the fund, subject to approval by
CFGF. Unless the donor requests that a fund be anargritawill be listed by name in CFGF’s annual
report. The fund and its advisor will be identified tamf recipients unless the advisor requests anonymity,
on a case-by-case basis.

Contributing to a Fund

Gifts to a fund are irrevocable. The assets of donorsadviunds are owned and controlled by the
Community Foundation of Greater Flit@ontributions to a fund may be made in any amourtpatyh a
fund must accumulate and maintain a balance of0R0to be activated and remain active. Contributions
may be made using cash, publicly traded securitiedhmr property, including closely held stock,
partnership interests, real estate, personal pipgeunsts and life insurance. Contributions mayabded at
any time and in any amount, subject to acceptagd@fGF. Contributions should be clearly designaigd
fund name: “The XYZ Fund of Community Foundation oE&er Flint.” Many donors make contributions
using appreciated, publicly traded stock that reentheld for longer than a year, to enjoy maximanm t
benefits. Contributions of property that may navé immediate liquidity are accepted at the discration
CFGF, and subject to completion of our due diliggmeeedures. Donors considering a gift in any form
other than cash should contact CFGF to discuss [iioppateness and to obtain delivery instructions.

Recommending Grants

Once a Donor Advised Fund has been activated atahgsas it maintains a fund balance of at least
$10,000, the advisor(s) named in the agreementracymmend distributions to qualified charitable
organizations. Each recommended grant should batfieast $250.00. Unless otherwise restrictetién t
agreement, grants may be recommended out of the drginaipal, as well as accumulated investment
earnings, if any. Grant recommendations can be ragday time during the year, although advisors are
encouraged to avoid the traditional year-end givaegson. (Distributions from a Donor Advised Fuadenh
no tax impact for the donor, as the tax deductiiftenps made at the time of the donor’s gift to the fjind
Recommendations can be submitted by mail. Formsrestdictions will be provided upon creation of a
fund, as part of an advisor orientation process.

Qualified charities generally include those descrilme8action 501(c)(3) of the Internal Revenue Code that
are not also private foundations, and certain goverrsherganizations. These include charitable, religious,
and educational organizations, as well as schotidtis public libraries and other units of government.

Examples of organizations not eligible for contributidrom a Donor Advised Fund include fraternal orders,
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organizations whose primary purpose is lobbying, cemetgsociations and funds set up to provide
emergency relief to specific individuals or famdliéf an advisor is concerned about a particular
recommendation, CFGF can pre-screen an organiziatiasigibility.

Once a recommendation is received, CFGF staff will parfdue diligence to verify that the organization is

a qualified charity and that its status is current.Rost organizations this process can be completeddw a
days, depending on volume. For grants to unfamiliganizations, CFGF requires an affirmative resgon
from the organization before awarding a grant. This poesy take longer. It is the Foundation’s practice
generally to follow the advisor’'s recommendation. Hogrethe final decision about all recommended grants
is CFGF's. Once CFGF approves the grant, a cheltbowissued and a letter prepared for the donee
organization.

Grant Restrictions and Prohibitions (IRS regulations)

Grants from a Donor Advised Fund cannot result indiweor, advisors or any related parties
receiving an exchange of goods or services or any parso material benefit that is not provided to
the general public (for example newsletters). Prohildbnkfits include tickets, memberships,
meals, preferred parking, preferred seating, discoumesdhandise or other preferential treatment
from a donee organization.

Donor Advised Fund grants also cannot be used tsfhgall or a portion of a pre-existing personal
pledge or other financial obligation of the doradlyisors or any related parties. Advisors may,
however, recommend that a grant be paid out over reiligars, subject to grant approval and
annual due diligence.

Provisions of the Pension Protection Act of 2006, fribidonor Advised Funds from making any
grants to individuals such as scholarships, emergleamyship grants or disaster relief grants. This
includes checks written directly to an individualobecks written to an entity for the benefit of a
specified individual. For example a grant to a ensity for the benefit of a designated student is
prohibited.

Donors, advisors or any related parties may not reagauets, loans, compensation or similar
payments (including expense reimbursements) fronodadvised funds.

Grant Acknowledgment

Unless other arrangements have been made (e.g. aitpmgquested), the grant letter will indicate tHa t
contribution is from “The XYZ Fund of Community Foundatiof Greater Flint” and that it has been given
upon the recommendation of the named advisor. &bipient organization is encouraged to acknowledge
the gift to the advisor and also to CFGF. Additidiaalguage confirms that no benefits have been offared o
provided to CFGF or the advisor in exchange for the mpemying grant. If the recipient organization
publishes a news release or a list of donors,asksed to indicate the contribution as a grant ftdhe XYZ
Fund of Community Foundation of Greater Flint.”

Partners in Philanthropy Program

From time to time CFGF may bring to the advisor’s attengrant making opportunities in which the
advisor may have an interest. The advisor is nbgated to recommend a grant for the identified pang
Donors shall be furnished with lists of the unmet chhté needs of the community as determined by the
Foundation from time to time.

Successor Advisors and Ultimate Use (applies to individual and family donors)
The original donor—who is, often, the original advisdras the opportunity to name successor advisors at
the time the fund is established. Frequently thesehee children of the original advisor.
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Generally, when an advised fund is establishedfuhd may, upon the donor’s request, be advised by
persons representing up to two generations— the d®aad one additional generation.

At such time as advisors from the second-generdieEmome active advisors, the fund, if not already
endowed, will become an endowed fund and the Foiuordatspending policy will determine the amount
available for distribution annually.

In addition, the donor (and the successor advisorsheikncouraged to take advantage of the knowledge
and expertise of the Foundation’s grantmaking staffuihahe Partners in Philanthropy Program and
suggest that a significant portion of the advised fgrahts remain within Genesee County.

The Foundation will consider an exception to thecessor advisor policy upon the request of the donor to
involve a third generation. The response to a darim has requested that a third generation bediedwas
successor advisors will take into account the dedithe donor to encourage/expect that:
» Successor advisors (whether residing within Gen€semty or not) will be active participants in the
Foundation’s Partners in Philanthropy Program.
» A significant portion of the advised fund grants wilimain within Genesee County.

Following the death of the last advisor, the fund wdintinue to be listed among the component funds of
CFGF, but its assets will be commingled in a poalmrfestricted assets from which the income is used to
meet community needs as determined from time to tyn@MGF's board of trustees. The original donor has
the option, however, at the time the fund is createdame a field of interest or to designate certain
organizations that should benefit from the income efftind following the death of the last advisor, subjec
to the Foundation’s variance power.

Restrictions and Limitations

Advisors are not required to recommend grants from their fuhdunless other arrangements have been
made, a fund will be subject to annual distributiohsicome if it has been dormant for an extended period
of time.

If a grant is recommended that would reduce a fund'’s balbelow the $10,000 minimum, the grant
payment will be withheld pending discussion witk fand’s advisor. If the advisor does not plan to
replenish the fund for future grantmaking, he/slielve encouraged to relinquish the advisory raethe
fund. The fund will continue to be listed among tmenponent funds of CFGF, but its assets will be
commingled in a pool of unrestricted assets fronictvithe income is used to meet community needs as
determined from time to time by CFGF’s Board of Trustees.

Investment and Fees

CFGF has the sole responsibility and authority for itmest of the assets of each Donor Advised Fund.
Decisions with respect to the retention, investmentginvestment of assets and with respect to
commingling of assets shall be made by the Boarfro$tees.

Endowed Donor Advised Funds are customarily inveatelcommingled with assets of other funds of the
Foundation. However, when the size of a fund wasraaparate investment consideration, typically for
funds over one million dollars, the Foundation wilbdeavor to accommodate requests from donors for
separate investment of fund assets, or use of a plartiovestment manager, broker or agent in accordance
with CFGF’s Investment Policy, and may consult witndrs on investment options for such funds.

CFGF's investment objective is to provide a net rethat equals or exceeds the sum of the endowment
distribution rate established from time to time®@yGF and the long-term rate of inflation. CFGF apmi
an investment consultant and investment managerstineento time to carry out some of its investment
management responsibilities with respect to its iteteasset pool.
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Non-Endowed Donor Advised Funds are invested accotditige specific investment strategies of the
Foundation as from time to time are determinechfor-permanent assets.

Donor Advised Funds bear their proportionate shareefabs and expenses of the invested asset pool. In
addition, each Donor Advised Fund is assessed ammahservice fee equal to 1% of the fund’s asset values.
Endowed Funds:Service fees are calculated annually based on ther@bpr 38 market value of the
previous year. In the first year an endowed fund ishdisteed fees are pro-rated on a quarterly ba&is-
endowed Funds:Service fees are calculated and assessed quartegly baghe last day of the previous
quarter.

You may obtain additional information about CFGF istweent advisors and practices by calling
810.767.8270.

The financial activity and balance information for e@dnor Advised Fund is reported in quarterly
statements distributed to the advisor.

Note: CFGF policies and fees are subject to change.

Approved by the Philanthropic Services Committeeuday 11, 2007
Approved by the Board of Trustees, February 2, 2007
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THE COMMUNITY FOUNDATION OF GREATER FLINT
The [NAME] Fund

A Non-Endowed Donor Advised Fund
with successors

LETTER OF TRANSMITTAL

TO THE BOARD OF TRUSTEES:

Enclosed you will find a check for $ made |bdgydo the Community Foundation of Greater Flint,

a Michigan not-for-profit corporation. This is an irreafte gift for the purposes enumerated and set forth in
the Articles of Incorporation establishing the Coumity Foundation of Greater Flint and is to be
administered by you subject to all of the terms aodditions contained in the Articles of Incorpéoatand
By-Laws and any amendments or additions theretditing Section 3.7 of the By-Laws described below.

Section 3.7 of the Bylaws assures that the assetdwvelstablish this fund and the future value of thosetass
will be permanently reserved for the charitable purpagehe community by giving the Board of Trustees
of the Community Foundation the power to: (a) recgjifes from any source, whether such gifts be
permanent or temporary, or reject gifts in accordanith the Foundation’s Gift Acceptance Policy
and Investment and Spending Policy; (b) modify fuestrictions and conditions through the exercise
of its variance power; notwithstanding any provisinrthe Bylaws or in any instrument making a
transfer, creating or adding to a fund or trust & Houndation. Such power shall include the rightdi)
modify any restriction or condition on the distritmn of funds for any specified charitable purposes

to specified organizations, if in the sole judgmehthe Board of Trustees (without the approval of any
participating Trustee, Custodian or Agent), suchriesbn or condition becomes unnecessary, incapable
of fulfillment, or inconsistent with the charitableeds of the greater Flint community; and (ii) to
replace any Trustee, Custodian or Agent for breactidatiary duty under the laws of the State of
Michigan.

The Fund so established shall be known as the [NARIEd of the Community Foundation of Greater Flint.
Income and Principal of the Fund as determinecheyGommunity Foundation of Greater Flint's spending
policy are to be used to provide support for aetgrof charitable purposes benefiting the Greatet Fli
community [including but not limited to those set fomh Exhibit A(optional)].

The Fund shall be held and distributed upon thifahg terms and conditions:

1. We may in the future make additional contributibmshe Fund, and the Foundation may,
in its discretion, accept additional contributiaiesthe Fund from others.

2. Distributions may be made at such intervals asRtwundation may determine from time
to time.

3. During our lifetimes, we shall have the right tdbsit to the Foundation from time to time
recommendations with respect to distributions aibime and principal from the Fund. Following our
deaths, the group consisting of a majority of outdrhn living from time to time shall have the right
to submit to the Foundation that group’s recommeiodatwith respect to distributions of income from
the Fund. We recognize that all such recommendatiy our successors and ourselves will be solely
advisory and that the Foundation is not legallyrmbby them.

Our children and their addresses (or ages) are kvl
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4, The Foundation has total control over the inresit and reinvestment of the Fund. Assets
of the Fund may be commingled for purposes of ibmesnt with other assets of the Foundation.

5. Consistent with its practice adopted from timeitoe with respect to other donor-advised
funds, the Foundation may from time to time chardgeeato the Fund to help defray the Foundation’s
operating expenses. All such charges shall be fpaid income of the Fund.

6. The term “income” as used in this letter shalan the amount available for distribution
from funds in accordance with the Foundation’s spangiolicy in effect from time to time.

We acknowledge that we have reviewed and are familith the attached “Donor Advised Fund

Policies and Guidelines” and that the Fund willdgeninistered in accordance with such policies and
guidelines.

If the terms of this letter are acceptable to ywlease acknowledge the same by executing the
enclosed copy of this letter and returning it to us

Very truly yours,

COMMUNITY FOUNDATION OF GREATER FLINT hereby acceptke foregoing letter and
agrees to hold, administer and distribute the Furhujne terms and conditions hereinabove contained.

Dated: ,

COMMUNITY FOUNDATION OF GREATER FLINT

By:

President

Page 2 of 6

SHARED:annmariev:Ann Marie:Admin:National StandardsdFégreements:DAF nonEND wSUCC DRAFT.doc



Donor Advised Fund Policies and Guidelines

What is a Donor Advised Fund?
A Donor Advised Fund defined by federal legislatiasgesses three characteristics:
» The Fund is separately identified with reference tocth@ributions of a donor or donors. For
example the Smith Family Fund established by thé&tsfamily children.
* The Fund is owned and controlled by a sponsoring dzgtdan, for example the Community
Foundation of Greater Flint.
» The donor or persons appointed by the donor expdwve the privilege of providing advice with
respect to the fund’s investments or distributions.

Getting Started

A Donor Advised Fund can be created with a simpietef agreement between a donor and Community
Foundation of Greater Flint (CFGF). Donors may be iitligls, families, businesses or charitable
organizations. A Donor Advised Fund is activatedrupeceipt by CFGF of an initial gift of $10,000 or
more. Donor Advised Funds are typically not endovedidwing the original donor(s) to suggest grants made
from principal. The advisor(s) named in the agreementmeommend grants from the fund to qualified
charitable organizations. Once all advisors, or sisoresdvisors if any, are deceased, the fund becoarés p
of CFGF’s unrestricted funds, a field of interest fund designated beneficiary fund depending on the
donor’s intent at the time the fund is establisidte donor may name the fund, subject to approyal b
CFGF. Unless the donor requests that a fund beyamous, it will be listed by name in CFGF's annual
report. The fund and its advisor will be identifiedgrant recipients unless the advisor requesiaymnity,

on a case-by-case basis.

Contributing to a Fund

Gifts to a fund are irrevocable. The assets of donorsadviunds are owned and controlled by the
Community Foundation of Greater Flit@ontributions to a fund may be made in any amourtpatyh a
fund must accumulate and maintain a balance of0RI0to be activated and remain active. Contributions
may be made using cash, publicly traded securitiedhmr property, including closely held stock,
partnership interests, real estate, personal pipgeunsts and life insurance. Contributions mayabdded at
any time and in any amount, subject to acceptagd@fiGF. Contributions should be clearly designatgd
fund name: “The XYZ Fund of Community Foundation oe&er Flint.” Many donors make contributions
using appreciated, publicly traded stock that feenkheld for longer than a year, to enjoy maximum tax
benefits. Contributions of property that may navé immediate liquidity are accepted at the discration
CFGF, and subject to completion of our due diliggmeeedures. Donors considering a gift in any form
other than cash should contact CFGF to discuss [iioppateness and to obtain delivery instructions.

Recommending Grants

Once a Donor Advised Fund has been activated atahgsas it maintains a fund balance of at least
$10,000, the advisor(s) named in the agreementracymmend distributions to qualified charitable
organizations. Each recommended grant should batfieast $250.00. Unless otherwise restrictetién t
agreement, grants may be recommended out of the drginaipal, as well as accumulated investment
earnings, if any. Grant recommendations can be ragday time during the year, although advisors are
encouraged to avoid the traditional year-end givaegson. (Distributions from a Donor Advised Fuadenh
no tax impact for the donor, as the tax deductiifteaps made at the time of the donor’s gift to the fjind
Recommendations can be submitted by mail. Formsrestdictions will be provided upon creation of a
fund, as part of an advisor orientation process.

Qualified charities generally include those descrilme8éaction 501(c)(3) of the Internal Revenue Code that
are not also private foundations, and certain goverrsherganizations. These include charitable, religious,
and educational organizations, as well as schotidtis public libraries and other units of government.
Examples of organizations not eligible for contributidrom a Donor Advised Fund include fraternal orders,
organizations whose primary purpose is lobbyingmery associations and funds set up to provide
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emergency relief to specific individuals or familiesatf advisor is concerned about a particular
recommendation, CFGF can pre-screen an organizatialifmbility.

Once a recommendation is received, CFGF staff will parfdue diligence to verify that the organization is

a qualified charity and that its status is current.Rost organizations this process can be completeddw a
days, depending on volume. For grants to unfamiliganizations, CFGF requires an affirmative resgon
from the organization before awarding a grant. This poesy take longer. It is the Foundation’s practice
generally to follow the advisor’'s recommendation. Hogrethe final decision about all recommended grants
is CFGF's. Once CFGF approves the grant, a cheltbowissued and a letter prepared for the donee
organization.

Grant Restrictions and Prohibitions (IRS regulations)

Grants from a Donor Advised Fund cannot result indiweor, advisors or any related parties
receiving an exchange of goods or services or any pakrso material benefit that is not provided to
the general public (for example newsletters). Prohilbinkfits include tickets, memberships,
meals, preferred parking, preferred seating, discoumerd¢handise or other preferential treatment
from a donee organization.

Donor Advised Fund grants also cannot be used tsfhgall or a portion of a pre-existing personal
pledge or other financial obligation of the doradlyisors or any related parties. Advisors may,
however, recommend that a grant be paid out over reiligars, subject to grant approval and
annual due diligence.

Provisions of the Pension Protection Act of 2006, fribidonor Advised Funds from making any
grants to individuals such as scholarships, emergleamyship grants or disaster relief grants. This
includes checks written directly to an individualobecks written to an entity for the benefit of a
specified individual. For example a grant to a ensity for the benefit of a designated student is
prohibited.

Donors, advisors or any related parties may not reagauets, loans, compensation or similar
payments (including expense reimbursements) fronodadvised funds.

Grant Acknowledgment

Unless other arrangements have been made (e.g. aitpmgquested), the grant letter will indicate tHa t
contribution is from “The XYZ Fund of Community Foundatiof Greater Flint” and that it has been given
upon the recommendation of the named advisor. Thpieat organization is encouraged to acknowledge
the gift to the advisor and also to CFGF. Additidlaalguage confirms that no benefits have been offared o
provided to CFGF or the advisor in exchange for the mpemying grant. If the recipient organization
publishes a news release or a list of donors,asksed to indicate the contribution as a grant ffdhe XYZ
Fund of Community Foundation of Greater Flint.”

Partners in Philanthropy Program

From time to time CFGF may bring to the advisor’s attengrant making opportunities in which the
advisor may have an interest. The advisor is nbgated to recommend a grant for the identified pang
Donors shall be furnished with lists of the unmet chhté needs of the community as determined by the
Foundation from time to time.

Successor Advisors and Ultimate Use (applies to individual and family donors)
The original donor—who is, often, the original advisdras the opportunity to name successor advisors at
the time the fund is established. Frequently thesehee children of the original advisor.
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Generally, when an advised fund is establishedfuhd may, upon the donor’s request, be advised by
persons representing up to two generations— the d®aad one additional generation.

At such time as advisors from the second-generdieEmome active advisors, the fund, if not already
endowed, will become an endowed fund and the Foiuordatspending policy will determine the amount
available for distribution annually.

In addition, the donor (and the successor advisorsheikncouraged to take advantage of the knowledge
and expertise of the Foundation’s grantmaking staffuihahe Partners in Philanthropy Program and
suggest that a significant portion of the advised fgrahts remain within Genesee County.

The Foundation will consider an exception to thecessor advisor policy upon the request of the donor to
involve a third generation. The response to a darim has requested that a third generation bediedwas
successor advisors will take into account the dedithe donor to encourage/expect that:
» Successor advisors (whether residing within Gen€semty or not) will be active participants in the
Foundation’s Partners in Philanthropy Program.
» A significant portion of the advised fund grants wilimain within Genesee County.

Following the death of the last advisor, the fund wdintinue to be listed among the component funds of
CFGF, but its assets will be commingled in a poalmrfestricted assets from which the income is used to
meet community needs as determined from time to tyn@MGF's board of trustees. The original donor has
the option, however, at the time the fund is createdame a field of interest or to designate certain
organizations that should benefit from the income efftind following the death of the last advisor, subjec
to the Foundation’s variance power.

Restrictions and Limitations

Advisors are not required to recommend grants from their fuhdunless other arrangements have been
made, a fund will be subject to annual distributiohsicome if it has been dormant for an extended period
of time.

If a grant is recommended that would reduce a fund'’s balbelow the $10,000 minimum, the grant
payment will be withheld pending discussion witk fand’s advisor. If the advisor does not plan to
replenish the fund for future grantmaking, he/slielve encouraged to relinquish the advisory raethe
fund. The fund will continue to be listed among tmenponent funds of CFGF, but its assets will be
commingled in a pool of unrestricted assets fronictvithe income is used to meet community needs as
determined from time to time by CFGF’s Board of Trustees.

Investment and Fees

CFGF has the sole responsibility and authority for itmest of the assets of each Donor Advised Fund.
Decisions with respect to the retention, investmentginvestment of assets and with respect to
commingling of assets shall be made by the Boarfro$tees.

Endowed Donor Advised Funds are customarily inveatedicommingled with assets of other funds of the
Foundation. However, when the size of a fund wasraaparate investment consideration, typically for
funds over one million dollars, the Foundation wilbdeavor to accommodate requests from donors for
separate investment of fund assets, or use ofteylar investment manager, broker or agent in acord
with CFGF’s Investment Policy, and may consult witndrs on investment options for such funds.

CFGF's investment objective is to provide a net rethat equals or exceeds the sum of the endowment
distribution rate established from time to time®@yGF and the long-term rate of inflation. CFGF appmi
an investment consultant and investment managerstineento time to carry out some of its investment
management responsibilities with respect to its itetasset pool.
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Non-Endowed Donor Advised Funds are invested accotditige specific investment strategies of the
Foundation as from time to time are determinechfor-permanent assets.

Donor Advised Funds bear their proportionate shareefabs and expenses of the invested asset pool. In
addition, each Donor Advised Fund is assessed ammahservice fee equal to 1% of the fund’s asset values.
Endowed Funds:Service fees are calculated annually based on ther@bpr 38 market value of the
previous year. In the first year an endowed fund ishdisteed fees are pro-rated on a quarterly ba&is-
endowed Funds:Service fees are calculated and assessed quartegly baghe last day of the previous
quarter.

You may obtain additional information about CFGF istweent advisors and practices by calling
810.767.8270.

The financial activity and balance information for e@dnor Advised Fund is reported in quarterly
statements distributed to the advisor.

Note: CFGF policies and fees are subject to change.

Approved by the Philanthropic Services Committeeuday 11, 2007
Approved by the Board of Trustees, February 2, 2007
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THE COMMUNITY FOUNDATION OF GREATER FLINT

THE <NAME> ENDOWMENT FUND

LETTER OF TRANSMITTAL

PERMANENT DESIGNATED FUND AGREEMENT

TO THE BOARD OF TRUSTEES:

[Enclosed you will find a check for $ madggide to the Community Foundation of Greater Flint,
a Michigan not-for-profit corporationdr [This letter is evidence of the absolute transfigoroperty,

described in Exhibit A, to the Community FoundatidrGoeater Flint, a Michigan not-for-profit corporation.]
This transfer constitutes an outright and irrevéeaift by me to the Foundation to be used in cagyout its
general charitable purposes as set forth in the Foundsitrticles of Incorporation and Bylaws. The purpose
of this gift is to establish a permanently endowedignated fund of the Foundation, which shall hevin

and designated as the <Name> Endowment Fund (thed”Ftor the benefit of <NPO Name>. The Fund
shall be held and distributed upon the following teend conditions:

1.

Income from the Fund shall be distributed to <NPO dlatho be used in carrying out its general
charitable purposes. Income is available for distibn in the first fiscal year following the Fuad'
one-year anniversary. Distributions of net incomzarf the Fund shall be made at such time or times
as the Foundation shall determine to be approptiatexercising its discretion with respect to such
distributions, the Foundation shall take into cdesation administrative convenience and efficiency,
valuation and distribution dates from time to tinstablished for its commingled funds, the needs and
convenience of <NPO Name> and other relevant factohe term “income” as used in this letter
shall mean the amount available for distribution fréwa@ Fund in accordance with the Foundation’s
Investment and Spending Policy in effect from time neeti All grants made by the Foundation from
this Fund will acknowledge this Fund as their source

As set forth in the Foundation’s Investment and SipgnEolicy, [Section Ill. A, The Uniform
Management of Institutional Funds Act, UMIFA, as navaeted or as hereafter amended shall be
applicable to the Funddr [Section IIl. B, The Uniform Management of Institutidfainds Act,
UMIFA, shallnot be applicable to the Fund].

Assets of the Fund may be commingled for purposésvestment with other assets of the
Foundation. Control over the investment or reinvestrogntich assets and the asset management of
the Fund will be exercised exclusively by the Faatiwh.

Consistent with its practice adopted from time toetiwith respect to other permanent designated
funds, the Foundation will charge a fee to the Fumldelp defray the Foundation’s operating
expenses. All such charges shall be paid fronirnt@me of the Fund.

The Fund shall be subject to the following requinetaémposed upon funds of the Foundation under
the terms and provisions of the Foundation’s Articlemoérporation and Bylaws:
Section 3.7 of the Bylaws assures that the assetdvelstablish this fund and the future value
of those assets will be permanently reserved for lagitable purposes of the community by
giving the Board of Trustees of the Community Foundatienpower to: (a) receive gifts
from any source, whether such gifts be permanent oraeang or reject gifts in accordance
with the Foundation’s Gift Acceptance Policy angidatment and Spending Policy; (b)
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modify fund restrictions and conditions through the eiserof its variance power;
notwithstanding any provision in the Bylaws or in angtrument making a transfer, creating
or adding to a fund or trust of the Foundation. Sumhegy shall include the right (i) to modify
any restriction or condition on the distribution of fufidsany specified charitable purposes
or to specified organizations, if in the sole judgmafnthe Board of Trustees (without the
approval of any participating Trustee, Custodian or Agenich restriction or condition
becomes unnecessary, incapable of fulfillment, or isisient with the charitable needs of the
greater Flint community; and (ii) to replace any Trustaastodian or Agent for breach of
fiduciary duty under the laws of the State of Migdm.

6. After the execution of this agreement other individuebrporations, and organizations may
contribute to the Fund at any time, thereby demotistraheir support for the purpose for which it
has been established.

| HEREBY ACKNOWLEDGE THAT THIS LETTER OF TRANSMITTALAaNd the gifts it represents are
absolute and irrevocable and that, after the execofitinis fund agreement, | shall have no right, title,
interest, or incidents of ownership in the property dbsdrin Exhibit A or any additional property transferred
to this Fund. Further, | shall have no unilateigiht to alter, amend or terminate this fund agresme

Donor Date

WE HEREBY ACKNOWLEDGE RECEIPT OF THE ABOVE GIFT, aagree to administer this Fund in
accordance with the terms and conditions set forthimfund agreement under the provisions of the Axicle
of Incorporation and By-Laws of the Foundation.

COMMUNITY FOUNDATION OF GREATER FLINT

Kathi Horton Date
President

Page 2 of 2



EXHIBIT A

Property contributed by:
[Donor Name]

Donors

To the:

[Fund Name]
of the Community Foundation of Greater Flint

Pursuant to Establishment of Fund Agreement
Executed the [DAY] day of [MONTH], 2007.

Property Description:

[DESCRIPTION OF PROPERTY DONATED]
[DATE PROPERTY RECEIVED]
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THE COMMUNITY FOUNDATION OF GREATER FLINT

THE <NAME> ENDOWMENT FUND

LETTER OF TRANSMITTAL

PERMANENT FIELD OF INTEREST FUND AGREEMENT

TO THE BOARD OF TRUSTEES:

[Enclosed you will find a check for $ madggide to the Community Foundation of Greater Flint,
a Michigan not-for-profit corporationdr [This letter is evidence of the absolute transfigoroperty,

described in Exhibit A, to the Community FoundatidrGoeater Flint, a Michigan not-for-profit corporation.]
This transfer constitutes an outright and irrevéeaift by me to the Foundation to be used in dagyut its
general charitable purposes as set forth in the Foundsitrticles of Incorporation and Bylaws. The purpose
of this gift is to establish a permanently endowifeltl of interest fund of the Foundation, which Kl

known and designated as the <Name> Endowment FhedRund”) and shall be used for <FIELD OF
INTEREST>. The Fund shall be held and distributednuihe following terms and conditions:

1.

Income from the Fund shall be distributed periodiciallg manner consistent with the general
charitable purposes of the Foundation and withenfthlowing field of interest: <FIELD OF
INTEREST>. Distributions of net income from the Fundlkba made at such time or times as the
Foundation’s Board of Trustees shall determinegt@ppropriate. The term “income” as used in this
letter shall mean the amount available for distiitrufrom the Fund in accordance with the
Foundation’s Investment and Spending Policy ina&ffend amended from time to time. All grants
made by the Foundation from this Fund will acknalge this Fund as their source.

As set forth in the Foundation’s Investment and SipgnEolicy, Section Ill. A, The Uniform
Management of Institutional Funds Act, UMIFA, as navaeted or as hereafter amended shall be
applicable to the Fund.

Assets of the Fund may be commingled for purposésvestment with other assets of the
Foundation. Control over the investment or reinvestrogntich assets and the asset management of
the Fund will be exercised exclusively by the Faatiwh.

Consistent with its practice adopted from time tcetinith respect to other permanent field of interest
funds, the Foundation will charge a fee to the Finldelp defray the Foundation’s operating
expenses. All such charges shall be paid fronirnitb@me of the Fund.

The Fund shall be subject to the following requinetaémposed upon funds of the Foundation under

the terms and provisions of the Foundation’s Articlemoérporation and Bylaws:
Section 3.7 of the Bylaws assures that the assetdvelstablish this fund and the future value
of those assets will be permanently reserved for hlagitable purposes of the community by
giving the Board of Trustees of the Community Foundatii@power to: (a) receive gifts
from any source, whether such gifts be permanent ordeamy or reject gifts in accordance
with the Foundation’s Gift Acceptance Policy angddatment and Spending Policy; (b)
modify fund restrictions and conditions through the eiserof its variance power;
notwithstanding any provision in the Bylaws or in @angtrument making a transfer, creating
or adding to a fund or trust of the Foundation. Sumlgr shall include the right (i) to modify
any restriction or condition on the distribution of furfdsany specified charitable purposes
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or to specified organizations, if in the sole judgmeafnthe Board of Trustees (without the
approval of any participating Trustee, Custodian or Agentch restriction or condition
becomes unnecessary, incapable of fulfillment, or isisient with the charitable needs of the
greater Flint community; and (ii) to replace any Trusteestodian or Agent for breach of
fiduciary duty under the laws of the State of Michigan.

6. After the execution of this agreement other individuebrporations, and organizations may
contribute to the Fund at any time, thereby demotistraheir support for the purpose for which it
has been established.

| HEREBY ACKNOWLEDGE THAT THIS LETTER OF TRANSMITTALanNd the gifts it represents are
absolute and irrevocable and that, after the execofitinis fund agreement, | shall have no right, title,
interest, or incidents of ownership in the property dbsdrin Exhibit A or any additional property transferred
to this Fund. Further, | shall have no unilateigiht to alter, amend or terminate this fund agresme

Donor Date

WE HEREBY ACKNOWLEDGE RECEIPT OF THE ABOVE GIFT, amagree to administer this Fund in
accordance with the terms and conditions set forthi;fund agreement under the provisions of the Agicle
of Incorporation and By-Laws of the Foundation.

COMMUNITY FOUNDATION OF GREATER FLINT

Kathi Horton Date
President
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EXHIBIT A

Property contributed by:
[Donor Name]

Donors

To the:

[Fund Name]
of the Community Foundation of Greater Flint

Pursuant to Establishment of Fund Agreement
Executed the [DAY] day of [MONTH], 2007.

Property Description:

[DESCRIPTION OF PROPERTY DONATED]
[DATE PROPERTY RECEIVED]
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THE COMMUNITY FOUNDATION OF GREATER FLINT

THE <NAME> ENDOWMENT FUND

LETTER OF TRANSMITTAL

PERMANENT NON-PROFIT ORGANIZATION DESIGNATED FUND A  GREEMENT

TO THE BOARD OF TRUSTEES:

[Enclosed you will find a check for $ madggide to the Community Foundation of Greater Flihe(t
"Foundation"), a Michigan not-for-profit corporatig or [This letter is evidence of the absolute transfer
property, described in Exhibit A, to the Community Fdation of Greater Flint, a Michigan not-for-profit
corporation.] This transfer constitutes an outright iareocable gift by <NPO Name> to the Foundation to
establish a permanently endowed non-profit organinatesignated fund of the Foundation, which shall be
known and designated as the <Name> Endowment FhedRkund”). In doing so, the Donor will be the reeipi
non-profit organization to which the Foundation-authed annual distributions shall be made. The Furad &
held and distributed upon the following terms andditions:

1.

Income from the Fund shall be distributed to <NPO 8&lamo be used in carrying out its general
charitable purposes. The term “income” as usedimletter shall mean the amount available for
distribution from the Fund in accordance with theiktation’s Investment and Spending Policy in
effect and amended from time to time.

The total amount of income to be distributed tortbe-profit organization will be computed annually at
the beginning the Foundation's fiscal year and conicated to the non-profit organization. Income is
available for distribution in the first fiscal year followg the Fund's one-year anniversary. Distributions
of net income from the Fund shall be made at such dintienes as the Foundation shall determine to be
appropriate. In exercising its discretion with respedtch distributions, the Foundation shall take into
consideration administrative convenience and efficiemaluation and distribution dates from time to
time established for its commingled funds, the nesdsconvenience of <NPO Name> and other
relevant factors.

As set forth in the Foundation’s Investment and SipgnEolicy, [Section Ill. A, The Uniform
Management of Institutional Funds Act, UMIFA, as navaeted or as hereafter amended shall be
applicable to the Funddr [Section Ill. B, The Uniform Management of Institutibfrainds Act, UMIFA,
shallnot be applicable to the Fund].

Assets of the Fund may be commingled for purposés/eStment with other assets of the Foundation.
Control over the investment or reinvestment of sucktasnd the asset management of the Fund will be
exercised exclusively by the Foundation.

Consistent with its practice adopted from time toetinith respect to other permanent non-profit
organization designated funds, the Foundationchifirge a fee to the Fund to help defray the
Foundation’s operating expenses. All such chargeslsbdglaid from the income of the Fund.

The Fund shall be subject to the following requinetaémposed upon funds of the Foundation under the
terms and provisions of the Foundation’s Articles of hpooation and Bylaws:
Section 3.7 of the Bylaws assures that the assetdvelstablish this Fund and the future value of
those assets will be permanently reserved for the chiriparposes of the community by giving
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the Board of Trustees of the Community Foundation theep to: (a) receive gifts from any
source, whether such gifts be permanent or temporargjemt gifts in accordance with the
Foundation’s Gift Acceptance Policy and Investmaamd Spending Policy; (b) modify fund
restrictions and conditions through the exerciseso¥driance power; notwithstanding any
provision in the Bylaws or in any instrument makingamsfer, creating or adding to a fund or
trust of the Foundation. Such power shall includeritipet (i) to modify any restriction or
condition on the distribution of funds for any specifadhritable purposes or to specified
organizations, if in the sole judgment of the Board nfstees (without the approval of any
participating Trustee, Custodian or Agent), such regiriadr condition becomes unnecessary,
incapable of fulfillment, or inconsistent with the cit@ble needs of the greater Flint community;
and (ii) to replace any Trustee, Custodian or Agent fflea¢h of fiduciary duty under the laws of
the State of Michigan.

7. The Donor organization will exercise discretionarypoin making decisions about how income
distributions may best be used. However, in accordaittethe Foundation's legal "power of
variance," its Board of Trustees will regularly iw the activity of the recipient non-profit
organization in accordance with the Foundation's Diligence Policy in effect and amended from
time to time. Prior to any decision to exercise asance power, the Foundation's Board of Trustees
shall confer with the governing Board of the <NP@ni>. In such consultation, the Foundation
Board of Trustees shall always retain final decisioaking authority.

8. After the execution of this agreement other individuebrporations, and organizations may
contribute to the Fund at any time, thereby demotistraheir support for the purpose for which it
has been established.

| HEREBY ACKNOWLEDGE THAT THIS LETTER OF TRANSMITTALand the gifts it represents are
absolute and irrevocable and that, after the execofitiis fund agreement, the Donor's duly appointed
representatives shall have no right, title, interasincidents of ownership in the property described ihikix A
or any additional property transferred to this Fund. Furthe Donor shall have no unilateral right to alter,
amend or terminate this fund agreement.

Donor's Representative:

[Name of Non-Profit Organization], Director  Date

[Name of Board Chair], Board Chair Date

WE HEREBY ACKNOWLEDGE RECEIPT OF THE ABOVE GIFT, aagree to administer this Fund in
accordance with the terms and conditions set forthimfund agreement under the provisions of the Agiolie
Incorporation and By-Laws of the Foundation.

COMMUNITY FOUNDATION OF GREATER FLINT

Kathi Horton, President Date
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EXHIBIT A

Property contributed by:
[Donor Name]

Donors

To the:

[Fund Name]
of the Community Foundation of Greater Flint

Pursuant to Establishment of Fund Agreement
Executed the [DAY] day of [MONTH], 2007.

Property Description:

[DESCRIPTION OF PROPERTY DONATED]
[DATE PROPERTY RECEIVED]
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THE COMMUNITY FOUNDATION OF GREATER FLINT

THE <NAME> ENDOWMENT FUND
LETTER OF TRANSMITTAL

PERMANENT SCHOLARSHIP FUND AGREEMENT

TO THE BOARD OF TRUSTEES:

[Enclosed you will find a check for $ madggide to the Community Foundation of Greater Flint,
a Michigan not-for-profit corporationdr [This letter is evidence of the absolute transfigoroperty,

described in Exhibit A, to the Community FoundatidrGoeater Flint, a Michigan not-for-profit corporation.]
This transfer constitutes an outright and irrevéeaift by me to the Foundation to be used in dagyut its
general charitable purposes as set forth in the Foundsitrticles of Incorporation and Bylaws. The purpose
of this gift is to establish a permanently endoweHolarship fund of the Foundation, which shalkbewn

and designated as the <Name> Endowment Fund (thed*fand shall be used to award the <NAME
SCHOLARSHIP>. The Fund shall be held and distribugainuthe following terms and conditions:

1.

Income from the Fund shall be awarded annually irmanar consistent with the general charitable
purposes of the Foundation and in accordance WwélFbundation's Policies and Procedures for
Scholarship Funds in effect and amended from timente.tincome is available for distribution in the
first fiscal year following the Fund's one-year anniversBigtributions of net income from the Fund
shall be awarded annually on a competitive basgsaholarship(s) in accordance with administrative
guidelines outlined in Exhibit B. The term “incoma&$ used in this letter shall mean the amount
available for distribution from the Fund in accordandth the Foundation’s Investment and Spending
Policy in effect from time to time.

As set forth in the Foundation’s Investment and SipgnEolicy, [Section Ill. A, The Uniform
Management of Institutional Funds Act, UMIFA, as navaeted or as hereafter amended shall be
applicable to the Funddr [Section IIl. B, The Uniform Management of Institutibfainds Act,
UMIFA, shallnot be applicable to the Fund].

Assets of the Fund may be commingled for purposésvestment with other assets of the
Foundation. Control over the investment or reinvestrogntich assets and the asset management of
the Fund will be exercised exclusively by the Faatiwh.

Consistent with its practice adopted from time toetiwith respect to other permanent scholarship
funds, the Foundation will from charge a fee to thedrunhelp defray the Foundation’s operating
expenses. All such charges shall be paid fronirnt@me of the Fund.

The Fund shall be subject to the following requinetaémposed upon funds of the Foundation under

the terms and provisions of the Foundation’s Articlemoérporation and Bylaws:
Section 3.7 of the Bylaws assures that the assetdvelstablish this fund and the future value
of those assets will be permanently reserved for lagitable purposes of the community by
giving the Board of Trustees of the Community Foundatenpower to: (a) receive gifts
from any source, whether such gifts be permanent oraeang or reject gifts in accordance
with the Foundation’s Gift Acceptance Policy anddatment and Spending Policy; (b)
modify fund restrictions and conditions through the eiserof its variance power;
notwithstanding any provision in the Bylaws or in @angtrument making a transfer, creating
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or adding to a fund or trust of the Foundation. Sumhgr shall include the right (i) to modify
any restriction or condition on the distribution of fufdsany specified charitable purposes
or to specified organizations, if in the sole judgmafthe Board of Trustees (without the
approval of any participating Trustee, Custodian or Agenich restriction or condition
becomes unnecessary, incapable of fulfillment, or isisient with the charitable needs of the
greater Flint community; and (ii) to replace any Trusteestodian or Agent for breach of
fiduciary duty under the laws of the State of Michigan.

6. The Fund will be administered in accordance witliegleral, state and local laws governing
community foundations and IRS regulations appliedbt making grants to individuals.

7. After the execution of this agreement other individuebrporations, and organizations may
contribute to the Fund at any time, thereby demotistraheir support for the purpose for which it
has been established.

| HEREBY ACKNOWLEDGE THAT THIS LETTER OF TRANSMITTALAanNd the gifts it represents are
absolute and irrevocable and that, after the execofitinis fund agreement, | shall have no right, title,
interest, or incidents of ownership in the property dbsdrin Exhibit A or any additional property transferred
to this Fund. Further, | shall have no unilateigiht to alter, amend or terminate this fund agresme

Donor Date

WE HEREBY ACKNOWLEDGE RECEIPT OF THE ABOVE GIFT, aagree to administer this Fund in
accordance with the terms and conditions set forthimfund agreement under the provisions of the Axicle
of Incorporation and By-Laws of the Foundation.

COMMUNITY FOUNDATION OF GREATER FLINT

Kathi Horton Date
President
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EXHIBIT A

Property contributed by:
[Donor Name]

Donors

To the:

[Fund Name]
of the Community Foundation of Greater Flint

Pursuant to Establishment of Fund Agreement
Executed the [DAY] day of [MONTH], 2007.

Property Description:

[DESCRIPTION OF PROPERTY DONATED]
[DATE PROPERTY RECEIVED]
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EXHIBIT B

Scholarship Administration Guidelines
<NAME> SCHOLARSHIP FUND

. SCHOLARSHIP GRANT AWARDS: All awards from the<NAME> FUND shall be

awarded as theNAME> SCHOLARSHIP.

. PROJECTED NUMBER OF SCHOLARSHIPS AND AMOUNTS: The Community
Foundation's Gift Acceptance Policy limits two sketmship grant awards per $50,000.00 in
fund assets. As the Fund assets grow the Scholaksligory Committee may recommend to
the Board of Trustees an increase in the numbewafds and amount of awards.

. RECOMMENDED CRITERIA OF ELIGIBILITY:  Criteria for scholarship awards must
maintain objective and non-discriminatory standanmld provide for an adequate grantee
pool. For a complete guide to selection criteri@réd the Community Foundation's Policies
and Procedures for Scholarship Funds. Criteria mausiplproved by the Foundation Board of
Trustees prior to making first scholarship awards thereafter annually. Criteria may
include:

Residency requirements

Level of study supported (undergraduate, graduate, etc.)

Conditions for renewal beyond the first year

Requirement for field or fields of study and/oremarguidelines

Need based or merit based requirements

Requirement for attendance at specific institusdrof within geographic boundary
g. Board of Trustees ultimately control eligibilityiteria

~pooow

. RECOMMENDED SCHOLARSHIP ADVISORY COMMITTEE: For a complete guide
to scholarship advisory committee composition refeheoCommunity Foundation's Policies
and Procedures for Scholarship Funds. All scholamstiyisory committee members must be
approved by the Foundation's Board of Trustees poianaking first scholarship awards and
thereafter annually. Scholarship Advisory Committerestderations:
a. Donor may participate on selection committee
b. Donor or the donor's designees (related partiag)mot chair committee or in any
way control the selection process or constituteagorty of the selection committee
members.
c. Board of Trustees ultimately control compositiorcofmmittee and approval of all
scholarship grant awards

. ADMINISTRATION: The Foundation will publicize the availability of this scholarship in

its printed materials and on its website, and witvide technical assistance and
administrative oversight of the selection committee scholarship award process.
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THE COMMUNITY FOUNDATION OF GREATER FLINT

THE <NAME> FUND

LETTER OF TRANSMITTAL

NON-ENDOWED SCHOLARSHIP FUND AGREEMENT

TO THE BOARD OF TRUSTEES:

[Enclosed you will find a check for $ madggide to the Community Foundation of Greater Flint,
a Michigan not-for-profit corporationdr [This letter is evidence of the absolute transfigoroperty,

described in Exhibit A, to the Community FoundatidrGoeater Flint, a Michigan not-for-profit corporation.]
This transfer constitutes an outright and irrevéeaift by me to the Foundation to be used in dagyut its
general charitable purposes as set forth in the Foundsitrticles of Incorporation and Bylaws. The purpose
of this gift is to establish a non-endowed schdigrfund of the Foundation, which shall be knowl an
designated as the <Name> Fund (the “Fund”) and blkealised to award the <NAME SCHOLARSHIP>. The
Fund shall be held and distributed upon the follovtgmgns and conditions:

1.

Income and principal from the Fund shall be awardedially in a manner consistent with the general
charitable purposes of the Foundation and in aeceare with the Foundation's Policies and
Procedures for Scholarship Funds in effect and aeetfrom time to time. Distributions of income
and principal from the Fund shall be awarded aripwal a competitive basis as a scholarship(s) in
accordance with administrative guidelines outlinedxkhibit B.

Assets of the Fund may be commingled for purposésvestment with other assets of the
Foundation. Control over the investment or reinvestrénrtich assets and the asset management of
the Fund will be exercised exclusively by the Faatiwh.

Consistent with its practice adopted from time tcetinith respect to other non-endowed scholarship
funds, the Foundation will charge a fee to the Finldelp defray the Foundation’s operating
expenses. All such charges shall be paid fronirnitb@me of the Fund.

The Fund shall be subject to the following requiretaémposed upon funds of the Foundation under

the terms and provisions of the Foundation’s Articlemoérporation and Bylaws:
Section 3.7 of the Bylaws assures that the assetdvelstablish this fund and the future value
of those assets will be permanently reserved for lagitable purposes of the community by
giving the Board of Trustees of the Community Foundatii@power to: (a) receive gifts
from any source, whether such gifts be permanent ordeamy or reject gifts in accordance
with the Foundation’s Gift Acceptance Policy anddatment and Spending Policy; (b)
modify fund restrictions and conditions through the eiserof its variance power;
notwithstanding any provision in the Bylaws or in @angtrument making a transfer, creating
or adding to a fund or trust of the Foundation. Sumlgr shall include the right (i) to modify
any restriction or condition on the distribution of furffdsany specified charitable purposes
or to specified organizations, if in the sole judgmainthe Board of Trustees (without the
approval of any participating Trustee, Custodian or Agenich restriction or condition
becomes unnecessary, incapable of fulfillment, or isisient with the charitable needs of the
greater Flint community; and (ii) to replace any Trusteestodian or Agent for breach of
fiduciary duty under the laws of the State of Migdm.
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6. The Fund will be administered in accordance witliegleral, state and local laws governing
community foundations and IRS regulations appliedbt making grants to individuals.

7. After the execution of this agreement other individuebrporations, and organizations may
contribute to the Fund at any time, thereby demotistraheir support for the purpose for which it
has been established.

8. [Upon my death the Fund shall become a permanentdgwed scholarship fund of the
Community Foundation.]

| HEREBY ACKNOWLEDGE THAT THIS LETTER OF TRANSMITTALanNd the gifts it represents are
absolute and irrevocable and that, after the execofitinis fund agreement, | shall have no right, title,
interest, or incidents of ownership in the property dbsdrin Exhibit A or any additional property transferred
to this Fund. Further, | shall have no unilateigiht to alter, amend or terminate this fund agresme

Donor Date

WE HEREBY ACKNOWLEDGE RECEIPT OF THE ABOVE GIFT, amagree to administer this Fund in
accordance with the terms and conditions set forthi;mfund agreement under the provisions of the Agicle
of Incorporation and By-Laws of the Foundation.

COMMUNITY FOUNDATION OF GREATER FLINT

Kathi Horton Date
President
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EXHIBIT A

Property contributed by:
[Donor Name]

Donors

To the:

[Fund Name]
of the Community Foundation of Greater Flint

Pursuant to Establishment of Fund Agreement
Executed the [DAY] day of [MONTH], 2007.

Property Description:

[DESCRIPTION OF PROPERTY DONATED]
[DATE PROPERTY RECEIVED]
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EXHIBIT B

Scholarship Administration Guidelines
<NAME> SCHOLARSHIP FUND

. SCHOLARSHIP GRANT AWARDS: All awards from the<NAME> FUND shall be

awarded as theNAME> SCHOLARSHIP.

. PROJECTED NUMBER OF SCHOLARSHIPS AND AMOUNTS: The Community
Foundation's Gift Acceptance Policy limits two sketmship grant awards per $50,000.00 in
fund assets. As the Fund assets grow the Scholaksligory Committee may recommend to
the Board of Trustees an increase in the numbewafds and amount of awards.

. RECOMMENDED CRITERIA OF ELIGIBILITY:  Criteria for scholarship awards must
maintain objective and non-discriminatory standanmld provide for an adequate grantee
pool. For a complete guide to selection criteri@réd the Community Foundation's Policies
and Procedures for Scholarship Funds. Criteria nausiplproved by the Foundation Board of
Trustees prior to making first scholarship awards thereafter annually. Criteria may
include:

Residency requirements

Level of study supported (undergraduate, graduate, etc.)

Conditions for renewal beyond the first year

Requirement for field or fields of study and/oremarguidelines

Need based or merit based requirements

Requirement for attendance at specific institusdrof within geographic boundary
g. Board of Trustees ultimately control eligibilityiterria

~oooow

. RECOMMENDED SCHOLARSHIP ADVISORY COMMITTEE: For a complete guide
to scholarship advisory committee composition refeheoCommunity Foundation's Policies
and Procedures for Scholarship Funds. All scholamstiyisory committee members must be
approved by the Foundation's Board of Trustees poianaking first scholarship awards and
thereafter annually. Scholarship Advisory Committerestderations:
a. Donor may participate on selection committee
b. Donor or the donor's designees (related partiag)mot chair committee or in any
way control the selection process or constituteagorty of the selection committee
members.
c. Board of Trustees ultimately control compositiorcofnmittee and approval of all
scholarship grant awards

. ADMINISTRATION: The Foundation will publicize the availability of this scholarship in

its printed materials and on its website, and witvide technical assistance and
administrative oversight of the selection committee scholarship award process.
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THE COMMUNITY FOUNDATION OF GREATER FLINT

THE <NAME> ENDOWMENT FUND
LETTER OF TRANSMITTAL
PERMANENT UNRESTRICTED FUND AGREEMENT

TO THE BOARD OF TRUSTEES:

[Enclosed you will find a check for $ madggide to the Community Foundation of Greater Flint,
a Michigan not-for-profit corporationdr [This letter is evidence of the absolute transfigoroperty,

described in Exhibit A, to the Community FoundatidrGoeater Flint, a Michigan not-for-profit corporation.]
This transfer constitutes an outright and irrevéeaift by me to the Foundation to be used in cagyout its
general charitable purposes as set forth in the Foundsitrticles of Incorporation and Bylaws. The purpose
of this gift is to establish a permanently endowed sinicted fund of the Foundation, which shall be known
and designated as the <Name> Endowment Fund (thed*Fand shall be used to respond to varied and
changing needs of the community as determined &Bthard of Trustees. The Fund shall be held and
distributed upon the following terms and conditions

1. Income from the Fund shall be distributed periodiciallsg manner consistent with the general
charitable purposes of the Foundation. Distribigiohnet income from the Fund shall be made at
such time or times as the Foundation’s Board ofi&es shall determine to be appropriate. The term
“income” as used in this letter shall mean the amv@vailable for distribution from the Fund in
accordance with the Foundation’s Investment and Spgrieblicy in effect and amended from time to
time. All grants made by the Foundation from this Furillacknowledge this Fund as their source.

2. As set forth in the Foundation’s Investment and Spenolicy, Section Ill. A, The Uniform
Management of Institutional Funds Act, UMIFA, as navaeted or as hereafter amended shall be
applicable to the Fund.

3. Assets of the Fund may be commingled for purposé@svebtment with other assets of the
Foundation. Control over the investment or reinvestrogntich assets and the asset management of
the Fund will be exercised exclusively by the Foatiwh.

4. Consistent with its practice adopted from time tcetinith respect to other permanent unrestricted
funds, the Foundation will from time to time chawyéee to the Fund to help defray the Foundation’s
operating expenses. All such charges shall be paid tihe income of the Fund.

5. The Fund shall be subject to the following requireteémposed upon funds of the Foundation under
the terms and provisions of the Foundation’s Articlemoérporation and Bylaws:
Section 3.7 of the Bylaws assures that the assetdvelstablish this fund and the future value
of those assets will be permanently reserved for hlagitable purposes of the community by
giving the Board of Trustees of the Community Foundatii@power to: (a) receive gifts
from any source, whether such gifts be permanent ordeamy or reject gifts in accordance
with the Foundation’s Gift Acceptance Policy anddatment and Spending Policy.

6. After the execution of this agreement other individuabrporations, and organizations may

contribute to the Fund at any time, thereby demotistraheir support for the purpose for which it
has been established.
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| HEREBY ACKNOWLEDGE THAT THIS LETTER OF TRANSMITTALand the gifts it represents are
absolute and irrevocable and that, after the execofitinis fund agreement, | shall have no right, title,
interest, or incidents of ownership in the property dbsdrin Exhibit A or any additional property transferred
to this Fund. Further, | shall have no unilateigiht to alter, amend or terminate this fund agresme

Donor Date

WE HEREBY ACKNOWLEDGE RECEIPT OF THE ABOVE GIFT, amagree to administer this Fund in
accordance with the terms and conditions set forthi;mfund agreement under the provisions of the Agicle
of Incorporation and By-Laws of the Foundation.

COMMUNITY FOUNDATION OF GREATER FLINT

Kathi Horton Date
President
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EXHIBIT A

Property contributed by:
[Donor Name]

Donors

To the:

[Fund Name]
of the Community Foundation of Greater Flint

Pursuant to Establishment of Fund Agreement
Executed the [DAY] day of [MONTH], 2007.

Property Description:

[DESCRIPTION OF PROPERTY DONATED]
[DATE PROPERTY RECEIVED]
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